
Course Description Form    Risk Management and
Insurance

1. Course Name: 
Risk Management & Insurance

2. Course Code: 
 WBA-32-03

3. Semester/Year: 
 Second Session

4. Date of preparation of this description: 
1/10/2024

5. Available Forms of Attendance: 

Physical + electronic (when needed)

6. Number of Hours (Total) / Number of Units (Total): 

3 Hours / 3 Units
7. Course Administrator Name

Name: Prof. Dr. Hussein Mohamed Ali Kashkool    Email: hussain.ka@uowa.edu.iq 
8. Course Objectives

Course Objectives
 Provide  the  student  with  basic  concepts

about  risk  and  insurance  and  their
importance in economic life.

 Introduce  the  student  to  the  role  of
insurance  companies,  their  strategies,  and
the principles of risk management.

 Clarifying  the  types  of  risks  and
characteristics  of  insurance  risk  and  its
impact on economic activities.

 Providing  the  student  with  knowledge  of
the  concept  of  insurance  companies,  their
goals and functions.

 Introducing  the  student  to  insurance
contracts,  their  legal  pillars  and  basic
components.

 Developing  the  student's  skills  in
identifying  the  organization  of  insurance
companies  and  the  methods  of  marketing
their services.

 Studying the reality of the insurance sector
in Iraq and its future challenges.

 Enhance  the  student's  awareness  of  the

mailto:hussain.ka@uowa.edu.iq


legal  aspects  and  legislative  texts  of
insurance and risk management

9. Teaching and Learning Strategies

Strategy
 Theoretical lectures supported by real-life examples.
 Class discussions and case study analysis  of local and international insurance

companies.
 Project learning (reporting on contracts or insurance institutions).
 Guest lectures from insurance experts (if applicable).
 Use of digital sources and official reports of insurance companies.

10. Course Structure
WeekHoursRequired Learning

Outcomes
Name of Unit or TopicLearning

Method
Evaluatio
n Method

13Understanding the
basic concepts

Introduction to Risk
Management and Insurance

Lecture +
Discussion

Oral
questions

23Learn about the role
of insurance
companies

Risk in Insurance Science:
Role and Strategies

Lecture + Case
Study

duty

33Distinguishing the
types of hazards

The concept of danger and 
its types

Lecture +
Practical
Examples

Short Test

43Understanding the
concept of insurance

risk

Insurance Risk: Concept
and Importance

Lecture +
Discussion

Short
Report

53Analyze the goals of
insurance companies

Insurance Management: 
Concept and Objectives

Lecture +
Participation

duty

63Understanding the
insurance contract

Insurance Contract:
Concept and Definition

Lecture +
Discussion

Short Test

73Understanding the
Elements of the

Insurance Contract

Elements of the Insurance
Contract: Object, Reason

and Consent

Lecture + Legal
Analysis

duty

83Understanding
corporate regulation

Management and
organization of insurance

companies

Lecture + Real-
Life Examples

Monthly
Testing

93Marketing Analysis in
Insurance

Marketing Insurance
Services

Lecture + Case
Study

Short
Report

103Identify the
characteristics of

companies

Characteristics of insurance
companies

Lecture +
Discussion

duty

113Understand risk
management

Risk Management in
Insurance Companies

Lecture + ExerciseShort Test

123Challenge AnalysisThe Insurance Sector in
Iraq: Possibilities and

Challenges

Lecture + Open
Discussion

duty

133Study of Legal
Principles

Legal Principles of
Insurance (1)

Lecture + Text
Analysis

report

143Follow-up of
legislation

Legal Principles of
Insurance (2)

Lecture +
Discussion

Classroom
Participatio

n
153Final testFinal ExamWrittenFinal exam



11. Course Evaluation
Distribute the score out of 100 according to the tasks assigned to the student, such as
daily preparation, daily, oral, monthly, and written exams, and reports..... etc
I. Class Preparation and Participation: 10 marks
II. Short Tests: 10 Marks
III. Reports and Assignments: 10 Marks
IV. Monthly Test: 20 Marks
V. Final Exam: 50
VI. Total = 100 Marks

12. Learning and Teaching Resources
Required TextbooksRisk  Management  and  Insurance,  Dr.  Yousef

Hajim Al-Taie, 2011, Al-Yazouri Scientific House
for Publishing and Distribution.

Key referencesA. Vaughan,  E.  J.,  Fundamentals  of  Risk  and
Insurance.

B. Rejda,  G.  E.,  Principles  of  Risk  Management
and Insurance.

Recommended books and references
Skipper, H. D., International Risk and Insurance.

Electronic References, WebsitesScientific  Journals  and  Research  onRisk
Management and Insurance

https://www.google.iq/search?hl=ar&tbo=p&tbm=bks&q=inauthor:%22%D8%AF%D8%A7%D8%B1+%D8%A7%D9%84%D9%8A%D8%A7%D8%B2%D9%88%D8%B1%D9%8A+%D8%A7%D9%84%D8%B9%D9%84%D9%85%D9%8A%D8%A9+%D9%84%D9%84%D9%86%D8%B4%D8%B1+%D9%88%D8%A7%D9%84%D8%AA%D9%88%D8%B2%D9%8A%D8%B9%22
https://www.google.iq/search?hl=ar&tbo=p&tbm=bks&q=inauthor:%22%D8%AF%D8%A7%D8%B1+%D8%A7%D9%84%D9%8A%D8%A7%D8%B2%D9%88%D8%B1%D9%8A+%D8%A7%D9%84%D8%B9%D9%84%D9%85%D9%8A%D8%A9+%D9%84%D9%84%D9%86%D8%B4%D8%B1+%D9%88%D8%A7%D9%84%D8%AA%D9%88%D8%B2%D9%8A%D8%B9%22
https://www.google.iq/search?hl=ar&tbo=p&tbm=bks&q=inauthor:%22%D8%AF.+%D9%8A%D9%88%D8%B3%D9%81+%D8%AD%D8%AC%D9%8A%D9%85+%D8%A7%D9%84%D8%B7%D8%A7%D8%A6%D9%8A+%22&source=gbs_metadata_r&cad=3
https://www.google.iq/search?hl=ar&tbo=p&tbm=bks&q=inauthor:%22%D8%AF.+%D9%8A%D9%88%D8%B3%D9%81+%D8%AD%D8%AC%D9%8A%D9%85+%D8%A7%D9%84%D8%B7%D8%A7%D8%A6%D9%8A+%22&source=gbs_metadata_r&cad=3
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